




•

•

•

•

•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•



•

•

•

•



α 



•

•

•





α , 

α



•

•

•

•

•



•

Epidemiology and classification of breast cancer 



Treating breast cancer 

Early-stage breast cancer 

Metastatic breast cancer 
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ER signaling in cancer 

•

•
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Classes of endocrine therapies and their limitations 



Antagonists with partial agonist activity 

SERDs 



CERANs 

in vivo

•

•



Our solution, OP-1250 

Phase 1/2 monotherapy clinical study 

*Fully-enrolled. 

Phase 1a dose-escalation results 





Phase 1b/2 monotherapy dose expansion clinical study 

Pharmacokinetics 



Tolerability 



Efficacy 



Phase 1b/2 combination dose escalation and expansion clinical studies 

α 



Phase 1b/2 combination dose escalation and expansion clinical study with palbociclib 

Pharmacokinetics 





Tolerability 



Clinical development plan for OP-1250 and additional clinical opportunities 



Nonclinical data 

Complete ER antagonism 

in vitro

SERD activity 



α α

Immunoblot of ERa across multiple ER+ cell lines. Cells were incubated with 300nM compounds for 4h in estrogen-depleted 
media. Shown here are the densitometry results of the immunoblot showing ERα protein levels relative to vehicle-treated 
cells after normalizing ER  to actin. 

Potent anti-proliferative activity 



Proliferation of CAMA-1 breast cancer cells treated with antiestrogens for 6-8 days in the presence of 100pM 
E2 in E2-depleted media. Cell number was approximated using a DNA-binding dye. Shown are mean values 
normalized to E2 from 3 independent experiments. 

Potent antagonist activity on both wild-type and mutant ER 



AP activity mediated by Y537S and D538G mutant ERα in an endometrial cell line. AP activity was assayed by 
treating transiently transfected Ishikawa cells with ligands in E2-depleted media for 3 days. Absorbance was 
read after incubation with a chromogenic substrate for AP. Shown are mean values normalized to vehicle, along 
with SEM from triplicate wells. The line labeled “endogenous” represents the mean AP activity of cells 
transfected with an empty vector, indicating the AP activity of the endogenous receptor. ARN-810, also known 
as GDC-0810, has been discontinued by Genentech. 

Potent tumor shrinkage in nonclinical models 



Change in tumor volume of HCI013EI patient-derived tumors, carrying the Y537S mutation in the ER and 
adapted to grow without estrogen, implanted in the mammary fat pad of non-obese diabetic, or NOD/SCID 
ovariectomized mice. Mice were treated with oral OP-1250 at the dose indicated, or with subcutaneous 
fulvestrant (Faslodex preparation). Bottom panel shows tumor size of each tumor measured with calipers at 
termination. Top panel shows mean tumor size of each treatment group of 8 over the course of the study. 

Change in tumor volume of various human xenograft tumors implanted in the mammary fat pad of ovary intact 
immunodeficient mice supplemented with estrogen releasing pellets and treated with the indicated dose of oral OP-1250, 
oral OP-1250 plus oral palbociclib, or subcutaneous fulvestrant (Faslodex preparation). Bottom panel of Figure 24 shows 
tumor size of each tumor measured with calipers at termination. Top panel shows mean tumor size of each treatment group 
of eight over the course of the study. HCC1500, wild type ER cell line implanted in NSG mice; ST941 patient derived 
xenograft, or PDX, model with Y537S ER in JAX nude mice; HCI013 PDX model with Y537S ER in NOD/SCID mice. 

Brain penetration 





Combinations with other breast cancer therapies 

α

In vitro cell proliferation experiment measuring DNA content after 7-day treatment of MCF-7 breast cancer cells 
with ligands in the presence of 100 pM E2. Shown are mean values normalized to vehicle (+E2), along with 
SEM from triplicate wells. 
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In vitro cell proliferation experiment measuring DNA content after 6-day treatment of T47D breast cancer cells 
with ligands in the presence of 100 pM E2. Shown are increasing concentrations of alpelisib with three different 
concentrations of OP-1250, mean values normalized to vehicle (+E2), and SEM from triplicate wells. 

ER+/HER2+ breast cancer 

Proliferation assays of three ER+/HER2+ cell lines treated for 7 days with OP-1250, tucatinib, or the equimolar 
combination in stripped serum media supplemented with 500 pM estradiol. All cell lines demonstrate reduction 
in proliferation with OP-1250 treatment and efficacy of combined compound treatment. 



Xenograft studies of ER+/HER2+ cell line or patient-derived xenograft (PDX) treated with OP-1250 and HER2 
inhibitors. Left, tumor volume of BT-474 cell line implanted into the mammary fat pad of NSG mice. Right, tumor 
growth of CTG-3266 PDX model implanted subcutaneously into nude mice. OP-1250 treatment inhibited growth 
in both models in combination with HER2 inhibitors. Animals were dosed orally with OP-1250 and tucatinib, 
and by intraperitoneal injection with trastuzumab at the doses listed. 

Summary of nonclinical properties 
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U.S. Drug development process 
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U.S. review and approval processes 





Expedited development and review programs 



Post-approval requirements 

U.S. Patent term restoration and marketing exclusivity 



Other U.S. Healthcare laws and compliance requirements 





U.S. and foreign laws, regulations, rules, contractual obligations, policies and other obligations related 
to data privacy and security. 





Pharmaceutical coverage, pricing and reimbursement 



Healthcare reform 



The U.S. Foreign Corrupt Practices Act 

Europe / rest of world government regulation 



•

•

•





We have not completed any clinical trials and have no products approved for commercial sale, which 
may make it difficult for you to evaluate our current business and predict our future success and 
viability.

We require substantial additional capital to finance our operations. If we are unable to raise such capital 
when needed, or on acceptable terms, we may be forced to delay, reduce and/or eliminate one or more 
of our research and drug development programs of our only product or future commercialization 
efforts. 



We have incurred net losses since inception, and we expect to continue to incur net losses for the 
foreseeable future. In addition, we may be unable to continue as a going concern over the long term.



We have never generated revenue from product sales and may never be profitable. 

•
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•
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•

•
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We are substantially dependent on the success of our only product candidate, OP-1250, which is 
currently in the early stages of clinical development. If we are unable to complete development of, 
obtain regulatory approval for and commercialize OP-1250 in one or more indications and in a timely 
manner, our business, financial condition, results of operations and prospects will be significantly 
harmed. 

Clinical development is a lengthy and expensive process with an uncertain outcome, and results of 
earlier studies and trials may not be predictive of future trial results. Failure can occur at any stage of 
clinical development. We have never completed a pivotal clinical trial or submitted a New Drug 
Application, or NDA, to the FDA or similar drug approval filings to comparable foreign authorities. If we 
are ultimately unable to obtain regulatory approval for OP-1250, we will be unable to generate product 
revenue and our business, financial condition, results of operations and prospects will be significantly 
harmed. 





The regulatory approval processes of the FDA, EMA and comparable foreign authorities are lengthy, 
time consuming and inherently unpredictable, and if we are ultimately unable to obtain regulatory 
approval for OP-1250 or any future product candidates we may develop, our business, financial 
condition, results of operations and prospects will be significantly harmed. 
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Delays in clinical trials are common and have many causes, and any delay could result in increased 
costs to us and jeopardize or delay our ability to obtain regulatory approval and commence product 
sales. 
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Although we have received Fast Track designation for OP-1250 for ER+/HER2- metastatic breast cancer 
that has progressed following one or more lines of endocrine therapy with at least one line given in 
combination with a CDK4/6 inhibitor, we may be unable to obtain or maintain the benefits associated 
with such designation. 

Because we are pursuing a variety of target indications for OP-1250, we may expend our limited 
resources to pursue a particular indication and fail to capitalize on indications or additional product 
candidates that may be more profitable or for which there is a greater likelihood of success. 

Even if approved, OP-1250 may not achieve adequate market acceptance among physicians, patients, 
healthcare payors and others in the medical community necessary for commercial success. 
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•
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If we experience delays or difficulties in the enrollment and/or maintenance of patients in clinical trials, 
our clinical development activities could be delayed or otherwise adversely affected. 
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We intend to develop OP-1250, and may develop future product candidates, in combination with other 
therapies, which exposes us to additional risks. 
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Risks associated with the in-licensing or acquisition of drug candidates could cause substantial delays 
in the preclinical and clinical development of our drug candidates.

The incidence and prevalence for target patient populations of OP-1250 are based on estimates and 
third-party sources. If the market opportunities for OP-1250, or any future product candidate we may 
develop, if and when approved, are smaller than we estimate or if any approval that we obtain is based 
on a narrower definition of the patient population, our revenue and ability to achieve profitability might 
be materially and adversely affected.



Interim, initial, “top-line” and preliminary data from our clinical trials that we announce or publish from 
time to time may change as more patient data become available and are subject to audit and verification 
procedures that could result in material changes in the final data. 

We face significant competition, and if our competitors develop and market technologies or products 
more rapidly than we do or that are more effective, safer or less expensive than OP-1250, or product 
candidates we may develop in the future, our commercial opportunities will be negatively impacted. 





Changes in methods of OP-1250 manufacturing or formulation may result in additional costs or delay. 

Any product candidate we develop may become subject to unfavorable third-party coverage and 
reimbursement practices, as well as pricing regulations. 



Guidelines and recommendations published by various organizations can reduce the use of OP-1250 
or any future product candidates we may develop. 

We may be unable to obtain U.S. or foreign regulatory approvals and, as a result, may be unable to 
commercialize OP-1250 or any future product candidate we may develop. 



Our business entails a significant risk of product liability and if we are unable to obtain sufficient 
insurance coverage, such inability could significantly harm our business, financial condition, results 
of operations and prospects. 



OP-1250 and any future product candidates we develop may cause significant adverse events, toxicities 
or other undesirable side effects when used alone or in combination with other approved products or 
investigational new drugs that may result in a safety profile that could inhibit regulatory approval, 
prevent market acceptance, limit their commercial potential or result in significant negative 
consequences. 



The FDA, EMA and other comparable foreign regulatory authorities may not accept data from trials 
conducted in locations outside of their jurisdiction. 

Obtaining and maintaining regulatory approval of OP-1250, or any product candidate we develop in the 
future, in one jurisdiction does not mean that we will be successful in obtaining regulatory approval of 
OP-1250, or any product candidate we develop in the future, in other jurisdictions. 

Even if OP-1250, or any product candidate we develop in the future, receives regulatory approval, it will 
be subject to significant post-marketing regulatory requirements and oversight. 
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•

•
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The FDA and other regulatory agencies actively enforce the laws and regulations prohibiting the 
promotion of off-label uses. 

Disruptions at the FDA, EMA, applicable foreign regulatory authorities, the U.S. Securities and 
Exchange Commission, or the SEC, and other government agencies caused by funding shortages or 
global health concerns could hinder their ability to hire and retain key leadership and other personnel, 
or otherwise prevent new or modified products from being developed, approved or commercialized in 
a timely manner or at all, or otherwise prevent those agencies from performing normal business 
functions on which the operation of our business may rely, which could significantly harm our 
business, financial condition, results of operations and prospects. 



We may attempt to secure approval from the FDA, EMA or comparable foreign regulatory authorities 
through the use of accelerated approval pathways. If we are unable to obtain such approval, we may 
be required to conduct additional nonclinical studies or clinical trials beyond those that we 
contemplate, which could increase the expense of obtaining, and delay the receipt of, necessary 
marketing approvals. Even if we receive accelerated approval from the FDA, EMA or comparable foreign 
regulatory authorities, if our confirmatory trials do not verify clinical benefit, or if we do not comply 
with rigorous post-marketing requirements, the FDA, EMA or comparable foreign regulatory authorities 
may seek to withdraw any accelerated approval. 

We may face difficulties from changes to current regulations and future legislation. 





Our relationships with healthcare professionals, clinical investigators, CROs and third party payors in 
connection with our current and future business activities may be subject to federal and state 
healthcare fraud and abuse laws, false claims laws, transparency laws, government price reporting, 
and privacy and security laws (including health information privacy and security laws), which could 
expose us to, among other things, criminal sanctions, civil penalties, contractual damages, exclusion 
from governmental healthcare programs, reputational harm, administrative burdens and diminished 
profits and future earnings. 
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•
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•

•
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We are subject to stringent and evolving U.S. and foreign laws, regulations, rules, contractual 
obligations, policies and other obligations related to data privacy and security. Failure to comply with 
such obligations could lead to regulatory investigations or actions; litigation; fines and penalties; 
disruptions of our business operations; reputational harm; loss of revenue or profits; and other adverse 
business consequences. 







Our employees, independent contractors, consultants, commercial collaborators, principal 
investigators, CROs, suppliers and vendors may engage in misconduct or other improper activities, 
including noncompliance with regulatory standards and requirements. 

If we fail to comply with environmental, health and safety laws and regulations, we could become 
subject to fines or penalties or incur costs that could significantly harm our business, financial 
condition, results of operations or prospects. 



Our research and development activities could be affected or delayed as a result of possible restrictions 
on animal testing. 

Our business activities may be subject to the U.S. Foreign Corrupt Practices Act, or the FCPA, and 
similar anti- bribery and anti-corruption laws of other countries in which we operate, as well as U.S. and 
certain foreign export controls, trade sanctions, and import laws and regulations. Compliance with 
these legal requirements could limit our ability to compete in foreign markets and subject us to liability 
if we violate them. 



The COVID-19 pandemic could adversely impact our business, including our nonclinical studies and 
clinical trials. 
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Unfavorable U.S. and global macroeconomic and geopolitical conditions could adversely affect our 
business, financial condition and results of operations. 

Our success is highly dependent on our ability to attract and retain highly skilled executive officers and 
employees. 



If we are unable to establish sales or marketing capabilities or enter into agreements with third parties 
to sell or market OP-1250 or any product candidate we may develop in the future, we may not be able 
to successfully sell or market OP-1250 or any future product candidate we may develop that obtain 
regulatory approval. 

We have never commercialized a product candidate before and may lack the necessary expertise, 
personnel and resources to successfully commercialize any products on our own or together with 
suitable collaborators. 



In order to successfully implement our plans and strategies, we will need to grow the size of our 
organization, and we may experience difficulties in managing this growth. 

•

•

•

Our internal computer systems, or those of any of our CROs, manufacturers, other contractors, 
consultants, collaborators, potential future collaborators, or other third parties (including service 
providers in our supply chain) may fail or suffer security or data privacy breaches or other unauthorized 
or improper access to, use of, or destruction of our proprietary or confidential data, employee data, or 
personal data, which could result in additional costs, loss of revenue, significant liabilities, harm to our 
brand and material disruption of our operations. 



EU drug marketing and reimbursement regulations may materially affect our ability to market and 
receive coverage for our product in the European member states. 



Business disruptions could seriously harm our future revenue and financial condition and increase our 
costs and expenses. 



Our ability to utilize our net operating loss carryforwards and certain other tax attributes may be limited. 

A variety of risks associated with marketing OP-1250 or any future product candidate we may develop 
internationally could significantly harm our business, financial condition, results of operations and 
prospects. 
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•

•
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Our success depends on our ability to protect our intellectual property and our proprietary 
technologies. 



• e.g., 

•

•

•

•

•



If the scope of any patent protection we obtain is not sufficiently broad, or if we lose any of our patent 
protection, our ability to prevent our competitors from commercializing similar or identical product 
candidates would be adversely affected. 



Intellectual property rights do not necessarily address all potential threats to our competitive 
advantage. 

•

•

•

•

•

•

•

•

•

•

•



•

•
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Our commercial success depends significantly on our ability to operate without infringing, 
misappropriating or otherwise violating the patents and other proprietary rights of third parties. Claims 
by third parties that we infringe, misappropriate or otherwise violate their proprietary rights may result 
in liability for damages or prevent or delay our developmental and commercialization efforts. 



•

•

•

•

•

•



We may not be successful in obtaining or maintaining necessary rights from third parties for that we 
identify as necessary for OP-1250 through acquisitions and in-licenses. 

We may be involved in lawsuits to protect or enforce our patents, which could be expensive, time 
consuming and unsuccessful. Further, our issued patents could be found invalid or unenforceable if 
challenged in court. 



Intellectual property litigation may lead to unfavorable publicity that harms our reputation and causes 
the market price of our common shares to decline. 

Derivation proceedings may be necessary to determine priority of inventions, and an unfavorable 
outcome may require us to cease using the related technology or to attempt to license rights from the 
prevailing party. 



Recent patent reform legislation could increase the uncertainties and costs surrounding the 
prosecution of our patent applications or those of our licensors and the enforcement or defense of our 
issued patents or those of our licensors. 

Changes in U.S. patent law, or laws in other countries, could diminish the value of patents in general, 
thereby impairing our ability to protect OP-1250 or any future product candidates we may develop. 



We may be subject to claims challenging the inventorship or ownership of our patents and other 
intellectual property. 

Patent terms may be inadequate to protect our competitive position on OP-1250 or any future product 
candidates we may develop for an adequate amount of time. 

If we do not obtain patent term extension for OP-1250 or any future product candidates we may develop, 
our business, financial condition, results of operations and prospects may be significantly harmed. 



We will not be able to protect our intellectual property rights throughout the world. 



Obtaining and maintaining our patent protection depends on compliance with various procedural, 
documentary, fee payment, and other requirements imposed by regulations and governmental patent 
agencies, and our patent protection could be reduced or eliminated for non-compliance with these 
requirements. 

If our trademarks and trade names are not adequately protected, then we may not be able to build name 
recognition in our markets of interest and our business, financial condition, results of operations and 
prospects could be significantly harmed. 

If we are unable to protect the confidentiality of our trade secrets, our business, financial condition, 
results of operations, prospects and competitive position would be significantly harmed. 



We may be subject to claims that we or our employees have wrongfully used or disclosed alleged 
confidential information or trade secrets. 

Our rights to develop and commercialize our technology and product candidate may be subject, in part, 
to the terms and conditions of licenses granted to us by others. 





If we fail to comply with our obligations in the agreements under which we license intellectual property 
rights from third parties or otherwise experience disruptions to our business relationships with our 
licensors, we could lose license rights that are important to our business. 

•

•

•

•

•

•

•

Intellectual property discovered through government funded programs may be subject to federal 
regulations such as “march-in” rights, certain reporting requirements and a preference for U.S.-based 
companies. Compliance with such regulations may limit our exclusive rights and limit our ability to 
contract with non-U.S. manufacturers. 



We rely, and expect to continue to rely, on third parties, including independent clinical investigators 
and CROs, to conduct certain aspects of our nonclinical studies and clinical trials. If these third parties 
do not successfully carry out their contractual duties, comply with applicable regulatory requirements 
or meet expected deadlines, we may not be able to obtain regulatory approval for or commercialize 
OP-1250 or future product candidates we may develop and our business, financial condition, results of 
operations and prospects could be significantly harmed. 



We contract with third parties for the manufacture of OP-1250 for nonclinical studies and our ongoing 
clinical trials, and expect to continue to do so for additional clinical trials and ultimately for 
commercialization. This reliance on third parties increases the risk that we will not have sufficient 
quantities of OP-1250 or other drugs necessary for the development or commercialization of OP-1250 
or such quantities at an acceptable cost, which could delay, prevent or impair our development or 
commercialization efforts. 

•



•

•

•

•

•

•

•

•

•



The manufacture of drugs is complex, and our third-party manufacturers may encounter difficulties in 
production. If any of our third-party manufacturers encounter such difficulties, our ability to provide 
adequate supply of OP-1250 for clinical trials or our product for patients, if approved, could be delayed 
or prevented. 

We have engaged in and may in the future engage in additional acquisitions, strategic partnerships or 
in-licensing opportunities, that may increase our capital requirements, dilute our stockholders, cause 
us to incur debt or assume contingent liabilities, and subject us to other risks. 

•

•

•

•

•



•

•

•

•

We have entered into collaborations with third parties for the development and commercialization of 
OP-1250. If those collaborations are not successful, we may not be able to capitalize on the market 
potential of OP-1250. 

•

•

•

•



•

•

•

•

•

•

If we decide to establish collaborations in the future but are not able to establish those collaborations 
on commercially reasonable terms, we may have to alter our development and commercialization plans. 



An active trading market for our common stock may not be sustained. 

The price of our stock has been and may continue to be volatile, and you could lose all or part of your 
investment. 

•

•

•

•

•

•



•

•

•

•

•

•

•

•

•
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Our quarterly operating results may fluctuate significantly or may fall below the expectations of 
investors or securities analysts, each of which may cause our stock price to fluctuate or decline. 

•

•

•

•

•

•



•

•

•

•

•

•

Our principal stockholders and management own a significant percentage of our stock and will be able 
to exert significant control over matters subject to stockholder approval. 

Sales of a substantial number of shares of our common stock in the public market could cause our 
stock price to fall. 



Raising additional capital may cause dilution to our existing stockholders, restrict our operations or 
require us to relinquish rights to OP-1250 or future product candidates we may develop on unfavorable 
terms to us. 

We qualify as a “smaller reporting company” within the meaning of the Exchange Act and may take 
advantage of certain exemptions from disclosure requirements available to smaller reporting 
companies, which could make our securities less attractive to investors and may make it more difficult 
to compare our performance to the performance of other public companies.

New or future changes to tax laws could materially adversely affect our company. 



Provisions in our amended and restated certificate of incorporation and amended and restated bylaws 
and Delaware law could make an acquisition of us, which may be beneficial to our stockholders, more 
difficult and may prevent attempts by our stockholders to replace or remove our current management. 

•

•

•

•

•

•

•

•

•



Our amended and restated certificate of incorporation provides that the Court of Chancery of the State 
of Delaware and the federal district courts of the United States will be the exclusive forums for 
substantially all disputes between us and our stockholders, which could limit our stockholders’ ability 
to obtain a favorable judicial forum for disputes with us or our directors, officers, or employees. 

•

•

•

•

We do not currently intend to pay dividends on our common stock and, consequently, your ability to 
achieve a return on your investment will depend on appreciation of the value of our common stock. 



The requirements of being a public company may strain our resources, result in more litigation and 
divert management’s attention. 

If we fail to maintain an effective system of internal control over financial reporting, we may not be able 
to accurately report our financial results or prevent fraud. As a result, stockholders could lose 
confidence in our financial and other public reporting, which would harm our business and the trading 
price of our common stock. 



If securities or industry analysts do not publish research or reports, or if they publish adverse or 
misleading research or reports, regarding us, our business or our market, our stock price and trading 
volume could decline. 

We may be subject to securities litigation, which is expensive and could divert management attention. 

Our disclosure controls and procedures may not prevent or detect all errors or acts of fraud. 







The following Management’s discussion and analysis of our financial condition and results of operations should 
be read in conjunction with the consolidated financial statements and notes thereto included as part of this 
Annual Report. This discussion contains forward-looking statements that reflect our plans, estimates and beliefs 
and involve risks and uncertainties. Our actual results and the timing of certain events could differ materially 
from those anticipated in these forward-looking statements as a result of several factors, including those 
discussed in the section titled “Risk Factors” included under Part I, Item 1A and elsewhere in this Annual Report. 
See “Special Note Regarding Forward-Looking Statements” in this Annual Report. 
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Revenue 

Operating expenses 

Research and development 

•

•

•

•

•

•

•



•

•

•

•

•



•

•

•

•

•

•

•

•

•

•

•

•

General and administrative 

Total other income 



Comparison of the years ended December 31, 2022 and 2021 

Research and development expenses 

General and administrative expenses 

Other income 

Sources of liquidity 



Future funding and material cash requirements 



•

•

•

•

•

•

•

•

•

•



Cash flows 

Operating activities 

Investing Activities 



Financing activities 

Accrued research and development expenses 



Interest rate risk 

Financial institution risk 

Foreign currency exchange risk 

Effects of inflation 







Clinical Trial Accrual  
Description of the 
Matter 

How We Addressed 
the Matter in Our 
Audit 

 



 
See accompanying notes to the consolidated financial statements. 



See accompanying notes to the consolidated financial statements. 
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See accompanying notes to the consolidated financial statements. 



Liquidity 

Impact of COVID-19 and Other Geopolitical and Macroeconomic Events
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Basis of Presentation and Consolidation 

Use of Estimates 

Cash and Cash Equivalents 



Marketable Securities 

Concentration of Credit Risk and Other Risks and Uncertainties 



Leases 

Leases Codification 
Improvements to Topic 842, Leases  Leases (Topic 842): Targeted Improvements 

Research and Development Costs 



Clinical Collaboration and 
Supply Agreement

Research Contract Costs and Accruals 

Property and Equipment 

Income Taxes 



Comprehensive Loss 

Stock-Based Compensation 

Foreign Currency Transactions 

Net Loss Per Common Share 



Recent Accounting Pronouncements 

•

•

•







Stock Option Valuation 



Stock Option Activity 

Early Exercise of Stock Options 



Restricted Stock Awards 

Performance-Based Restricted Stock Unit Awards 

2020 Employee Stock Purchase Plan (“2020 ESPP”) 



Stock-Based Compensation Expense 





Net Loss Per Common Share 





 

Clinical Collaboration and Supply Agreement  
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Clinical Trial Agreement 

License Agreement 



Management Services Agreements

Contingencies 

Indemnification Agreements 







Costs Associated with Exit or Disposal Activities  

Departure of Directors or Certain Officers; Compensatory Arrangements of Certain Officers 

“At the Market” Equity Offering Program  







Consolidated Financial Statements. 

Consolidated Financial Statement Schedules

Exhibits











Chief Executive Officer



Chief Operating and Financial Officer 



Principal Executive Officer

Principal Financial and Accounting Officer





(Principal Executive Officer) 



(Principal Financial and Accounting Officer)



(Principal Executive Officer)



(Principal Financial and Accounting Officer)
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